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Definitions

Cash Currency and coins on hand, bank balances, and
negotiable money orders and checks.

Budget The amount of money that you have to spend

Cash Flow Equals cash receipts minus cash payments over a given
period of time.

Price The amount of money for which goods and services are
bought and sold.

Competitive Being competitive, beating your competitors on price

and/or product quality.

What is the name of the currency that we use in the UK?
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What is the currency that is used in Spain?

Their are eight coins that we commonly use in the UK. Name the Largest
four below

1.

4.

Now label the diagrams below

Remember £1.00 equals 100p

If you spend 45p how much change would you get from £1?

If you spend £3.20 how much change would you get from £2.00
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If you spend £4.80 how much change would you get from £5.00

If you spend £1.50 how much change would you get from £5.00

If you spend £6.50 how much change would you get from £10.00

If you spend £12.50 how much change would you get from £20.00

If you spend £17.50 how much change would you get from £20.00

Remember £1.00 equal 100p

If you went into a shop with £1.50 and you bought three 25p bags of
crisps how much money would you have left.

If you had £5.00 and you bought a bag of chips for £1.00 and a can of
lemonade for 60p how much money would you have left?

If you bought a CD for £8.00 and a poster for £3.00 how much change
would you get from £20.00?
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Match up the services below by drawing a line from each
picture to the correct services they provide

HSBC <»

Postal services
Banking services
Savings product:
Telephony

Bill payments

Government
services

Travel services

PP T T e—

"7 G@Nationwide,

Savings Account:

Cheque or Current Account:

Home Loan Account (Mortgage Bond)
Debit Cards:

Internet and Telephone/ Cellphone
Banking:

Debt Consolidation:

Investment Advice:

ATM Machines

Mortgages
Accounts
Insurance Sevices
Savings Advice
Credit Cards

What is a budget?

Name one time when you have budgeted for something or if you cannot
name one fime, make one up.

In the space below describe why budgeting is so important.
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Managing Money
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In the space below estimate the cost of the activity (make a rough
guess about the cost of the activity)

Going to the cinema?

Having a Mc Donald's meal?

Getting your hair cut?
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Write down in the table below what skills you have and what skills you
would like to improve or learn.

Skills Skills T have but would | New skills T would like
like to improve to gain
I currently have
Examples of skills below
Drive a car Computer skills Cooking Maths
Science English
Singing Good spoken English Typing
Motor Cycle Work as a team
Writing skills Listening skills Good manners
Football skills

Consolidation Pack




Write down a short term goal or target that you would like to set
yourself for improving your skills

Make a list of places where you can get help to improve your skills. You
must include at least 3 places

1.

How can the places below help to improve your skills

Library

Books

Teacher

Internet
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